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It is widely asserted that the Victorian sages attacked classical economics from a humanistic or egalitarian
perspective, calling it "the dismal science," and that their attack is relevant to modern discussions of market
society. David M. Levy here demonstrates that these assertions are simply false: political economy became
"dismal" because Carlyle, Ruskin, and Dickens were horrified at the idea that systems of slavery were being
replaced by systems in which individuals were allowed to choose their own paths in life. At a minimum, they
argued, "we" white people ought to be directing the lives of "them," people of color.
Economists of the time argued, on the other hand, that people of color were to be protected by the rule of
law--hence the moniker "the dismal science."
A startling image from 1893, which is reproduced in full color on this book's jacket, shows Ruskin killing
someone who appears to be nonwhite. A close look reveals that the victim is reading "The Dismal Science."
Levy discusses this image at length and also includes in his text weblinks to Carlyle's "Occasional Discourse
on the Negro Question" and to Mill's response, demonstrating that these are central documents in British
classical economics. He explains Adam Smith's egalitarian foundations, contrasting Smith's approach to the
hierarchical alternative proposed by Carlyle. Levy also examines various visual representations of this debate
and provides an illuminating discussion of Smith's "katallactics," the science of exchange, comparing it with
the foundations of modern neoclassical economics.
How the Dismal Science Got Its Name also introduces the notion of "rational choice scholarship" to explain
how attacks on market economics from a context in which racial slavery was idealized have been interpreted
as attacks on market economics from a humanistic or egalitarian context. Thus it will greatly appeal to
economists, political scientists, philosophers, students of Victorian literature, and historians.
David M. Levy is Associate Professor of Economics and Research Associate, Center for Study of Public
Choice, George Mason University.
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From reader reviews:

June Hargrove:

What do you consider book? It is just for students since they are still students or it for all people in the world,
the actual best subject for that? Merely you can be answered for that problem above. Every person has
different personality and hobby for each other. Don't to be compelled someone or something that they don't
wish do that. You must know how great in addition to important the book How the Dismal Science Got Its
Name: Classical Economics and the Ur-Text of Racial Politics. All type of book are you able to see on many
resources. You can look for the internet sources or other social media.

Tina Wilson:

Beside this How the Dismal Science Got Its Name: Classical Economics and the Ur-Text of Racial Politics
in your phone, it might give you a way to get nearer to the new knowledge or data. The information and the
knowledge you may got here is fresh from oven so don't end up being worry if you feel like an previous
people live in narrow community. It is good thing to have How the Dismal Science Got Its Name: Classical
Economics and the Ur-Text of Racial Politics because this book offers for your requirements readable
information. Do you sometimes have book but you would not get what it's interesting features of. Oh come
on, that will not happen if you have this in the hand. The Enjoyable arrangement here cannot be
questionable, similar to treasuring beautiful island. So do you still want to miss the idea? Find this book and
read it from right now!

Quentin Taylor:

You may get this How the Dismal Science Got Its Name: Classical Economics and the Ur-Text of Racial
Politics by browse the bookstore or Mall. Simply viewing or reviewing it could possibly to be your solve
problem if you get difficulties for your knowledge. Kinds of this book are various. Not only through written
or printed but also can you enjoy this book by simply e-book. In the modern era like now, you just looking
by your mobile phone and searching what your problem. Right now, choose your own personal ways to get
more information about your e-book. It is most important to arrange you to ultimately make your knowledge
are still update. Let's try to choose suitable ways for you.

David Myers:

Reading a e-book make you to get more knowledge from it. You can take knowledge and information
coming from a book. Book is published or printed or illustrated from each source this filled update of news.
In this particular modern era like right now, many ways to get information are available for you actually.
From media social including newspaper, magazines, science reserve, encyclopedia, reference book, fresh and
comic. You can add your knowledge by that book. Do you want to spend your spare time to open your book?
Or just searching for the How the Dismal Science Got Its Name: Classical Economics and the Ur-Text of
Racial Politics when you desired it?
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