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For a while, it seemed impossible to lose money on real estate. But then the bubble burst. The financial
sector was paralyzed and the economy contracted. State and federal governments struggled to pay their
domestic and foreign creditors. Washington was incapable of decisive action. The country seethed with
political and social unrest. In America's First Great Depression, Alasdair Roberts describes how the United
States dealt with the economic and political crisis that followed the Panic of 1837.

As Roberts shows, the two decades that preceded the Panic had marked a democratic surge in the United
States. However, the nation's commitment to democracy was tested severely during this crisis. Foreign
lenders questioned whether American politicians could make the unpopular decisions needed on spending
and taxing. State and local officials struggled to put down riots and rebellion. A few wondered whether this
was the end of America's democratic experiment.

Roberts explains how the country's woes were complicated by its dependence on foreign trade and
investment, particularly with Britain. Aware of the contemporary relevance of this story, Roberts examines
how the country responded to the political and cultural aftershocks of 1837, transforming its political
institutions to strike a new balance between liberty and social order, and uneasily coming to terms with its
place in the global economy.
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From reader reviews:

Chuck Deschenes:

In this 21st hundred years, people become competitive in each and every way. By being competitive
currently, people have do something to make these individuals survives, being in the middle of the particular
crowded place and notice simply by surrounding. One thing that sometimes many people have
underestimated this for a while is reading. Yes, by reading a publication your ability to survive raise then
having chance to stand than other is high. For you who want to start reading some sort of book, we give you
this specific America's First Great Depression: Economic Crisis and Political Disorder after the Panic of
1837 book as beginner and daily reading reserve. Why, because this book is more than just a book.

Larry Davis:

Now a day people who Living in the era where everything reachable by talk with the internet and the
resources inside can be true or not call for people to be aware of each information they get. How individuals
to be smart in obtaining any information nowadays? Of course the solution is reading a book. Examining a
book can help persons out of this uncertainty Information specially this America's First Great Depression:
Economic Crisis and Political Disorder after the Panic of 1837 book since this book offers you rich details
and knowledge. Of course the data in this book hundred pct guarantees there is no doubt in it you probably
know this.

Eduardo Ford:

Information is provisions for folks to get better life, information presently can get by anyone in everywhere.
The information can be a knowledge or any news even a problem. What people must be consider when those
information which is in the former life are challenging to be find than now's taking seriously which one
would work to believe or which one typically the resource are convinced. If you get the unstable resource
then you buy it as your main information you will see huge disadvantage for you. All those possibilities will
not happen with you if you take America's First Great Depression: Economic Crisis and Political Disorder
after the Panic of 1837 as the daily resource information.

Santos Ball:

With this era which is the greater person or who has ability to do something more are more valuable than
other. Do you want to become one among it? It is just simple approach to have that. What you need to do is
just spending your time almost no but quite enough to possess a look at some books. One of many books in
the top list in your reading list will be America's First Great Depression: Economic Crisis and Political
Disorder after the Panic of 1837. This book which can be qualified as The Hungry Mountains can get you
closer in growing to be precious person. By looking up and review this reserve you can get many advantages.
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