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Is economics always self-corrective? Do erroneous theorems permanently disappear from the market of
economic ideas? Intellectual Path Dependence in Economics argues that errors in economics are not always
corrected. Although economists are often critical and open-minded, unfit explanations are nonetheless able to
reproduce themselves. The problem is that theorems sometimes survive the intellectual challenges in the
market of economic ideas even when they are falsified or invalidated by criticism and an abundance of
counter-evidence.

A key question which often gets little or no attention is: why do economists not reject theories when they
have been refuted by evidence and falsified by philosophical reasoning? This book explores the answer to
this question by examining the phenomenon of intellectual path dependence in the history of economic
thought. It argues that the key reason why economists do not reject refuted theories is the epistemic costs of
starting to use new theories. Epistemic costs are primarily the costs of scarcity of the most valued element in
academic production: time. Epistemic scarcity overwhelmingly dominates the evolution of scientific research
in such a way that when researchers start off a new research project, they allocate time between replicable
and un-replicable research.

This book is essential reading for anyone interested in the methodology, philosophy and history of
economics.
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From reader reviews:

Carol Rodgers:

Have you spare time for the day? What do you do when you have more or little spare time? Yeah, you can
choose the suitable activity intended for spend your time. Any person spent their spare time to take a go
walking, shopping, or went to the Mall. How about open or maybe read a book titled Intellectual Path
Dependence in Economics: Why economists do not reject refuted theories? Maybe it is for being best
activity for you. You already know beside you can spend your time along with your favorite's book, you can
wiser than before. Do you agree with their opinion or you have various other opinion?

Danielle Smith:

Information is provisions for people to get better life, information presently can get by anyone in
everywhere. The information can be a information or any news even a concern. What people must be
consider when those information which is from the former life are challenging to be find than now could be
taking seriously which one works to believe or which one often the resource are convinced. If you find the
unstable resource then you understand it as your main information you will see huge disadvantage for you.
All those possibilities will not happen throughout you if you take Intellectual Path Dependence in
Economics: Why economists do not reject refuted theories as your daily resource information.

Michael Due:

Does one one of the book lovers? If yes, do you ever feeling doubt while you are in the book store? Attempt
to pick one book that you just dont know the inside because don't ascertain book by its handle may doesn't
work this is difficult job because you are scared that the inside maybe not seeing that fantastic as in the
outside search likes. Maybe you answer is usually Intellectual Path Dependence in Economics: Why
economists do not reject refuted theories why because the wonderful cover that make you consider
concerning the content will not disappoint you. The inside or content is usually fantastic as the outside or
maybe cover. Your reading sixth sense will directly make suggestions to pick up this book.

John Wilson:

That publication can make you to feel relax. This particular book Intellectual Path Dependence in
Economics: Why economists do not reject refuted theories was colorful and of course has pictures on there.
As we know that book Intellectual Path Dependence in Economics: Why economists do not reject refuted
theories has many kinds or category. Start from kids until adolescents. For example Naruto or Investigation
company Conan you can read and believe that you are the character on there. So , not at all of book are make
you bored, any it offers up you feel happy, fun and chill out. Try to choose the best book for you personally
and try to like reading that.
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